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For $3.3M, Legacy Grabs Rl Foothold

ROVIDENCE, RI — Proving a willing-

Pness to go the extra mile in search of

investment opportunities,

Massachusetts-based Legacy Real Estate

Ventures has crossed borders into the

Ocean State to buy 111 Plain St., a 12,800-

sf medical office building adjacent to the

Rhode Island Women and Infants Hospital.

The fifth  property

acquired since its

founding in late 2008,

111 Plain St. is Legacy’s

first outside Massa-

chusetts, but worth the

distance and $3.32 mil-

lion spent to outpace

Michael L. Price other suitors, according
to principal Michael L. Price.

“I'm delighted with the purchase,” he
tells The Real Reporter, terming the one-
time police station “a solid and secure
investment . . . in the strongest sector of
the commercial market.” The building is
100 percent leased on a long-term basis to

continued on page 12 111 Plain St., Providence Rl

NAIOP MASSACHUSETTS INVITES YOU TO ITS EIGHT ANNUAL BUS TOUR

Road to Recovery

COMMERCIAL REAL ESTATE
DEVELOPMENT ASSOCIATION

MASSACHUSETTS

Join NAIOP for an exciting half-day tour of the area’s most dynamic markets along the upper Route 128

corridor, from Woburn to Weston. With a special focus on existing and proposed development projects, this
fast-paced tour offers expert insight and analysis on the latest lease, sale, and development activity.

* VIEW THE LEADING OFFICE AND MIXED-USE PROJECTS IN THESE FAST GROWING MARKETS.

* SEE WHAT’S DRAWING THE BIOTECH INDUSTRY INTO THE SUBURBS.

* HEAR ABOUT THE LATEST DEVELOPMENT & REDEVELOPMENT ACTIVITY IN GREATER BOSTON.

The tour also includes an up-to-the-minute talk on the downtown Boston market, special presentations on two flagship
developments, and a comprehensive guidebook that will remain a valuable resource long after the tour ends.

* 4 CONTINUING EDUCATION CREDITS OFFERED (for licensed Massachusetts brokers and salespeople)

October 7,2009 $200 per NAIOP Member Pauline Rand
WHEN: 7.5 a:m. - 2:00 p.m. COST: $225 per Employee - NAIOP Member Firm CONTACT: rand@naiopma.org

$250 per Non-Member 781.453.6900 x4
REGISTER HERE: www.naiopma.org,/DV/Pages/bus_tour.html
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